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2 XU/ HDGHUKLS

WIYZ IVIK J UHDABUGH DQG J UDVUYGH VIKDAZ. HVKDUH VKUV HDUY UH BIPARQVZ VK \ RX
2 YHUVIKH SDWAX HDU VKH . DWY - && KDV FRQAQXHG VR VUYH DVD FHQWDCKXE R - HZ WK
@H FRQOHARQ DQGRP P XQW LQBRXVIKHUD1 HZ - HWH &RP P XQW DQG VKH VHQWH
Rl EHRQILQI KDYHEHFRP HP RUH P SRWBQAVKDQ HYHU DQG RXU- && KDVUHP DIQHG D
S@FH Z KHUH LQGAYIGXDY DQG | DP LOHVFRP HVRI HKHUVRR GDLQ JURZ  DQG | LQG \VMDW

pFRP P XQW(q

7KIV\ HDU RXUP HP EHUKLS UHDAKHG ViKH KL KHVAGIYHAQ RXUKIWRY - 7KLV J URZ VKK

UH OGPV QRWRQD VKH VWHQI VK Rl RXUSURILEP V EXWDOR VIKH WKVADQG FRQI LGHQFH
WDWRXUFRP P XQW S@FHVIQXVVR SURYIGH DZ HBRP LQJ YIEWDQWDQG P HDQLQI | XO
H SHUHQAH : HZ HHHVSHAD@ SURXGVR KRWAIQO D\ VKHO IG $VDQUFO QL - XQRU
0 DAFDEL* DP HV Z HBRP 1QJ DAMGMAVDQG | DP LOHVILRP DRIRWVKH LHIIRQ 7KH \SILIW
Rl FRP SHWARQ FDP DUDGHUH DQG- HZ MK SUGH VKDW LGBIG RXUFDP SXV@OWAD D\ VD
WKXHH DP S®IRI Z KDAP DNHVVIH - && XFK DVSHADCS@AH

$FURWD@DHDVRI RXU- && Z HKDYH VHHQH WDRWGIQDY SDWAASDARQDQG
HQJ DI HP HQW7KH 6 DU, VGDQHU( DUD &KITHKRRG &HMAUFRQAQXHVVRR | BRXUMK
QXUNUQ) PRIHWDQ  \ RXQ) GDUHWYZ IVIK DVARQ) HGXFDMRQDADQG - XGOIF

| RXQEDMRQ 2 XUVXP P HUFDP SVEURXJ KW/RJ HVKHUQHDLD FDP SHY AHDAQY
OWQI | UHQGWKISVDQG P HP RUHVVIKDAIQWAGERVIK MR DQG D GHHS VHQWH R WDGIMIRQ
2 XUl MZHW DQG Z HIDHW SURI LDP VUHDFKHG UHFRUG SDWAISDARQ SURP RVIQI KHDMIK
UHMIHQFH DQG SHWRQDO) URZ VK &XOIDCHYHQW HQUFKP HOWBURILDP V DQG
GMDELON IQUDAYHYKDYH VRXFKHG @HVRI HYHY DI H DQG EDANJ IRXQG

GHP ROMDWQI VIKH UHP DUNDE®! EUHDGW RI RXU- &&0/1P SDFW

7KHVH DRKIHYHP HOW DUH RQD SRWIE®! EHFDXVH R ViKH H WDRUWEIQDY GHGFDARQR
RXUSWRI HWRQDOMD | Z KRVHVIEBIQADQG FRP P V2 HOAGUYH VIKH H, FHEPIQRHRI RXU
SURIDP V DQG VKHWLHBM/Z RINRI RXUYRQWHLY Z KR J LYH VIKHLUMP H DQG HQHUI\
VR IHQHRA® : HH WQG RXUGHHSHWA LDAYXGH VIR RXUYRDGRI ' LWHAVRY/ Z KRWH
GDGHIKLS DQG YIMRQJIXIGH XVI RZ DUG DQG VR RXUSDIHQADI HQR  VIKH - HZ MWK

) HGHUIDARQR! 6RXVHD L HZ - HYH | RUMKHUMMDG DWEDUIAZHUKLS DQG VXSSRUV

$VZ HBRNVRWH I XWH Z HGR\R Z IV DGHHS VHQWHRI RSVIP WP DQG
UHVSROVELOW : HDUHFRP P IMHG VR EXICHQI XSRQWKHWARQ) | RXQGDARQRI LY
SDWA HDUE\ H SDQGEQJ RSSRUXQUHVI RUGDLQIQ) Z HApHW DQG FXEXUDO
HQIDIHP HQW:  HZ LOFRQUAQXH VIR WUHQI VKHQ FRQQHPIRQV DRRW J HOHUDARQY
GHHSHQRXUFRP P VP HQW/R [QFOMRQ DQG HQUXUH VIKDWIAKH - && UHP DIQVD SOFH

Z KHH HYHY RQH EHBRQI VDQG FDQI QG VIKHUFRP P XQW 7RI HHU Z HZ LGWDSH D
| XVIXUH VIKDAKRQRYY RXUWDGIMRQV Z KB HP ELDALQ) [QQRYDARQ HQWXUQ) VIKDWAKH

. DY - && FROAQXHVVR LOVSILH DQG HQUEK @YHVI RUI HQHIDARQVVR FRP H

- IMKC I UIDVYXGH DQG KRSH

1 DQR 3HDWD YHWK 6HI DO
- && 3UMGHQW - && ,QMUP ([ HAWYH' WHAVRU
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0 HP EHUKILS

6 QDSVKRW

0 HP EHUKLS * LRZ VK $VRI $XIXW WH - &&
VHOHV P HP EHUKLS XQW WHSUMVHQAQY
LQGIMGXDAP HP EHWY/I URP GLYHWH EDANJ LRXQGV

0 HP EHUKIS XQWKDYHIQAHDWHG ~ MQFH2 PREHU

0 HP EHUKLS &RP SRUMRQ 2 | RXUIQEYIGXDO

P HP EHWY/ DIHRQDI P IO - && P HP EHUKIS
RQDQRTGHUDGXO\P HP EHUKLS RQDQDGX@V

PHPEHUKIS DQG  RQD\ RXQJ DGX®RUMNXGHN

P HP EHUKIS

0 HP EHU( QI DI HP HQW2 XUP HP EHUKLS WDP KRW

P ROK® DSSUIHADWRQHYHQW IQFOXGIQI 0 HP EHU

$SSUHADARY: HHN ) WK ) LXIW) UGD\ V FRI I HHEDU

HYHQV QHZ P HP EHUGIQQHY DQG I UHHVZ DJ

JLYHDZ DV VR DPAYHO® HQJ DI H DQG FRQQHPAZ VK

P HP EHWY/

&RP P XQW ,P SDFW

) DA LRZ LQJ 0 HP EHUKLSV
6L0FH 2 AIREHU \ RXQJ DGXQV
DQG WXGHQW KDYH EHHQWKH

| DWHMVAD URZ IQJ P HP EHUIKLS
FMIRY | RGRZ HGFRVHO E\

| DP LQHV
&HOEWDAQ] / RQJWIDQGLQJ

0 HP EHW/ : HKRQRUP HP EHWY/

Z KR KDYH P DIQWILQHG VIKHU
PHPEHUKISIRU DQG  \HDW/
Z Vi DVSHADOMDON\ RX J LW
GXUQJ 0 HP EHU$ SSUHADARQ

© HHN H SUHWMQI RXUJ UDWXGH

| RUMHLUHQGXUQI FRP P VP HOMWR
RXUFRP P XQW

0 LOMRQHV

+ MWRUF 0 HP EHUKLS / HYHY ,Q RXU

P HP EHUKLS XQW UHDAKHG VIKH KL KHVAGYHAQ

- && KIWRY  \VXUBDWMQJ XQW

) @IVKLS ( YHQW DQG &RP P XQW ( QI DIHP HQW
2 XU&RP P XQW' D DQG)DP 1O D HDFK

Z HBRP HGRYHU YIMVRWY WDIMQ) D7 DIHQHW
DERXWRXUSURJ LDP VDQG VHUYIEHV

1 HZ 3LFNGED@D HP EHUKLISV ,Q$ XIXW

Z HIQMRGXFHG &OE 3R DQG) RXQGHWY 3 IENGEDD
P HP EHUKISV RIIHUQJ QHZ RSVIRQVIRURXU

P HP EHW/VR HQJ DJ H Z IVIK VIKH VSRUWV



) VOHW  © HEDHW

) WQHW &HQWMUDQG* LRXS
([HIAMVH' HSDYR HOW

6 QDSVKRW

* IRZ L) ) MQHW 3 LRILWDP V 2 XUI VQHWDQG JLRXS
H HIAVH SLRIWDP VARQAOXHVR JWRZ Z VKK

Z HHND FOWHVIQ SHWRQDQG RQIH H SDQEQ)
SHURQDOADIQQ) DQG XSJ UDGHG | DAMAHV

© HEHWIRU( YHU , QUAHW:  HRITHUHG QXP HIRXV
Z HIDHW FOWHYVIKURXI KRXVWAH\ HDU LQFOXGLQ)

+ HDIIK\ +HDUWAD RO SLRILLP P 1) 3IQNO RQAK
SIRIULP P Q) . MWHQ<RID %H® ' DQAQ) %DBW

" DQAQ 6VELYIRU. IGV ) IWRU. LGV 0 HGVDARQ
3UHDCFOMHY : RUB7DLE&KL' D\ DQGP RWH

) DAAW ( QKDQRHP HQW

1HZ 7(&+12*<0 (TXISP HQW: H
DGGHG VIKUHH QHZ. WHDGP L@ [QFOXGLQY
VERS6. //581 P RGHVZ Vi [QMUIDPARYH
WDIQQ) | LYH UHFXP EHQWEINAV DQG
\SIQ R FBVIQ RXUHQRYDWG WXGIR
3LOVIAVEVKGIR 5 HI LHVK ,Q6XP P HU
VKH 3LOVAVEVYGIR Z DVUHQRYDMG
Z MK QHZ YIQ OZ RRGIBRRUQJ | UHWK
SDIQNVDQG XSGOWAG GAFRUI RUDQ
HQKDQAHG Z RINRXVHQYLLRQP HQW
. LORWINO RYHP HQAS QDOMY 2 XU
P RRQ FCSVXUH DWHWP. HQWHYDOXDM
P RELON DQGWDQIHRI P RARQ KHSIQ
RXUSHWRQDOADIQQ) WP FUHDWMA
FXWRP [} HGWDIQQ) SOV

0 LBMRQHV

3HUWRQDO? WDIQIQI * LRZ VK VHWRQV<7'
W) < IQFOGHV RQH KRXU
KDD KRXUDQG ~ SDUHUMHWRQY
* LRXS ([ HIAWVH* LRZ VK FOWAV<7' Z WK
DMAQGHHV YW @W HDU

6P DA LRXS 7WDIQQJ VHWRQVMGFH
DGAMRQR! 7XU WKRZ IQJ HDU® JURZ VK

3LOVAV5 H RWP HU VHWRQVHGHHP HG
<7 VHWRQLIQFHDH I RP ) < Z WK
XQTXH FTHQV



) VOHW  © HEGDHW

$ TXDAERV

6 QDSVKRW

&RP SUHKHQULYH $ TXDVEV 6 HUYLFHV 2 XU$ TXDAEV
GHSDUWR HOWARQAQXHVVRR VHUYH P HP EHY/DQG

FRP P XQW JXHVWZ VK DZ IGHWDQIHRI SURIWDP V
-6SMWK $FOGHP \ LVFXUHQAD UHEXITHQ) IWNZ [P
GMRQH SHUHQRH VR WVAHDP @H FOW UHI MADVMRQ DQG
| DP LO® GMRQP DQDJ HP HQA RUD@DI HV

5HFRUG % HDNLQJ 6Z P 7HDP  7KH - && 6KDUNV
FROAQXH VR GRP QDA VIKH SRROVHAIQ) RXERVK WKH
UHI XOUWHDVRQ DQG\SUQI WDIQIQ) ) RUMH W\ HDUIQ
DUIRZ WH FOIP HGWHO IG$VDQAE6Z 1P / HDI XH
&KDP SIRQKIS

/ UHIXDUG ([ FHEBIQFH  : DVIHUBDIHW 2 XU

/ LHIXDUEQ) $FDGHP \ UHP DIQVDNH $P HUEDQ5HG
&URWKXE | RUUHI LRQDOT HJ XDUG FHUALLFDMRQ : DA
H HUAMH SURJ LDP VFRQAQXH VR DMDPAD GHGFDWG

| RERZ LY

&RP P XQW ,P SDFW

3UYDW * IRXS6ZLP / HWRQV ,Q
ZHFRQGXPMG  SUYDM\Z IP
GMRQVDG JURXS BMRQV
VHUQ) DVRVECR! SDUAASDQW
\ HDUVR GDM Z IVik DQDYHUDJHRI
DMAQGHHV SHUFDW
JUHIXDWG 6ZIP 7WDQQI : H
WOIQHG ~ @HIXDUGY DQG
\Z P P HY SDYARSDWAG [Q RXUVSUQ)
WDIQQ) SIRIWDP 1QSHSDUDARQI RU
WH®DOZ [P FOE VHDVRQ

0 LBMRQHV

) RXU7LP H/ HDIXH &KDP SIRQV 2 XUO LG $ADQWE
6Z [P / HDI XH YIEVRUHVFRQAQXH SURXGD FHOEWDMG
Z Vi EDQQHWKDQILQ) RQVKH LQGRRUSRROGHAN
([ SDQGHG$ TXD&MWHV : HDGGHG ~ QHZ ZHH\ND
DTXDH HIAVH FOWHVVR P HHWILRZ LQJ FRP P XQW
G DG
- RUTR// DUHW\BZ P / HWRQ 2 Q- XQH
ZHKRWHGRXUIIDAW / 6/ ZIMK  SDUARSDQWV 7KLY
J@REDOGRZ QQJ SIHYHMRQ HYHQWOXQRKHG IQ
UHDAKHG RYHU SDWARSDQWVDARW
FRXQMHVDQG 8 6 WAV : HAHH AVMGVRR P DN\H
K1Y DQ DQQXDIFHBEUDMRQDQG J UIRZ. SDVAFSDVRQ
HYHQI XUAHULO



) VQHW  © HEGDHW

6SRW 5HAUHDURQ

6 QDSVKRW

([ SDQGLQI YDVNHVEDGIB LRI LDP V 2 XUSSRUVDQG

/ HDJ XHV GHSDWR HOWELZ. UHARUG J URZ VK LQ EDVNHVEED®D
SDUAASDARQ LOFXGIQ) VKH VXFAHWM XOHWIQR! VIKH

0 DWAQ 7HSSHU7 HHQYOWNHVED®D HDJ XH Z KIFK
ZHBRPHG  SDWARSDQWIQIWUHXLQQ) VHDVRQ

$ 1 VIHUB6FKRRO[ QUFKP HQW LRZ VK 5HP DIIQHG
SWRILDP VGURYH WJ QU LIFDQAI LRZ ViK RYHU) < Z WK
SOQVVR H SDQGRI | HUQJ VHYHQI XWKHUVKLY | DED

6XP P HU&DP SV 6NL@D HYHIRSP HQN7KHQHZ 1H W
* HQ+RRSV&DP S IQARGXFHG  FDP SHWVR | REXVHG
EDINHVEDDN@YWDIQQ) VXSSRUAQJ \ RXVIK

GHYHBSP HOAIQ D 1’XQ DG HQJ DI QI HQYLLRQP HQWV
7KUYQU 3 DVQHUKLSY 2 XUFREERUDMRQZ VKK

- XP SYD@Y/OWNHVEDTFRAQXHVVR | BRXUMK VHINQ)
RYHU  \ RXVi DRLRWP XGAB®1 SURI LDP VVIKLRXJ KRXW
VKH\ HDU

&RP P XQW ,P SDRW

YDOWNHVEDQ HDI XH* LIRZ VK / HDI XHV UHDFKHG

UHI IMADARQV\ HDUVRR GDWA UH BPAQ) VWRQY

FRP P XQW LQAMUHVADQG SDUASDARQ
| RFDCB VKOMABXFFHW  DMOMAVFRP SHIGLQ

WHO LG$VDQUE 0 1QLDQG - XQIRUO DFFDEL* DP HV
\KRZ FDMQJ VEBIQADQG GHAFDARQ

5 HFRUG %4HDNLQ) 7 RXUQDP HQW7KH ( UFDQG$ QG
BXWP DQ Y YDVNHVEDDQY RXUDP HOMLZ WKL KHW
SDWAASDARQIQ\ HDW ZVKRYHU SO\ HWHDRK
HYHQQJ

- && 0 DFFDEL* DP HV%o$ FKLHYHP HOW  D/IKGMAV
UHSUHVHQAMG ViKH - && DAWMH - &8 0 DFFDEL* DP H\g%olQ
3MVEXUK 3$ 2XU 8 %R VYOWNVEDDAMDP
HDUHG%ARQ H DQGRXU 8 * LWYWDP FCSWUHG
6LOHU



) MRHW

3IENGEDD

6 QDSVKRW

5HQRYDVGO XUD\ * LHHQ2 XVERRU7 HQQLV &RP SO
2 YHUVIKH SDWY HDU Z HZ RUNHG FERVHO Z MK RXU
P HP EHUKIS WDP DQG) HGHIDARQ SDWZHUVR LHQRYDWA

VKHO XUD\ * IHHQ2 XVBRRU7HQQAV&RP S®f DCEQ)
GHAFDWAG 3 IENBEDQHRX W

* URZ Q) 3LFNGED@&RP P XQW 6LQPH VIKH SDQGHP LF
RXUSIENGEDTRP P XQW KDVJ URZ QVR RYHU

P HP EHWY DQG WKH DGGIMIRQDOVSDAH Z DVHWHQADOR
VXSSRUMKLYH SDQEQI JURXS

6XFFHW XC2 SHQLQJ DQG 8 VDIH 7KHQHZ ® LHQRYDWG
FRXUWVRI | IHD® RSHQHGIQ$XIXW  DQGKDYH
DOHDG, VHHQWLI QUL LFDQAXVI H SDIVAEX@IUD GXUQ)

P RUQIQJ KRXWY/

&RP P XQW ,P SDFW

9 HVIHLDQ3 DLD* DP HV 3 DWQHUKLS 7KLY
\ HDU Z HSDWZHHG Z VK DI WRXS Rl
YHWADQ SDLD DIMKGMAVZ KR FRP SHIGLQ
VKH 9 HWADQ 3 DLD* DP HVIQO IQQHDSRAY
0 LQQHVRVID 7KHVH | RXUIQVSLUIQ) DVMBMAY
Z RINHG Z MK $ YL<HKXGD VIR HQKDQFH
WHHU3 IENGED@NQY DQG SUIHSDUH VR
UHSUHVHQAVKHUFRP P XQMHVZ IVIK SUGH
7 KHUGHGIFDAWRQ DQG DRKIHYHP HOW

Z HH I HDWXUHG RQ D RADAQHZ VAKDQQHO
| L® HG RQ RFDARQ DAWAH - &&

0 LBMWRQHV

([ SDQGLY 3LFNGED@ERP P XQW 2 XUSIFNGEDD
FRP P XQW KDVJWRZ QVRRYHU  DIOMAV

« $PIYH3DWASDIRQ 0 RHWDQ  DMGMAV
UHI IWHUHG | RUSUYDVW DQG J LRXS SIFNGEDQFIQEY
DQG LQGRRUGDI XH SO\

2 XVBRRU&RXUN DXQFK ) LW SO\ HY DMAQGHG WH
JUDQGRSHAQI R VIKH QHZ ® UHQRYDVMIG RXVERRU
FRXUV
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0 IG$VDQUED IQL - XQRU
0 DFFDEL* DP HV

6 QDSVKRW

¢ +RWHGVKHO LG $ V@QUF 0 LQLDQG - XQIRUO DFFDEL* DP HV
2Q0D WK RXUFRP P XQW SURXGD KRWMGWKHO |G
$VDQAF 0 LQLDQG- XQRUO DAFCEL* DP HY GHMJIQHG VR
IOARGXFH\ RXQJ - HZ DMK DIMGMAV DIHY s VRWHH- &&
0 DFFDEL* DP HvgoH SHUHQRH 7KIV\ HDU Z HZ HBRP HG
YIMVIQI GH®BU DARQY DQG RXUMILI HVMAGFDQ) URXS \ HWZ VK
DVKOMA SDMASDAQ)

o ( YHON LIRZVK 7KHO IG $VDQUE O 1QDQG - XQIRUO DFFDEL
* DP HVKDYHJURZ QILRP WMHICDXIXWDO — DVOMAVVR RYHU

DVMGMAVVIKY\ HDU VXSSRUMG E\ FROFKHV

\SHRD/RY/ DG YROQWHY

« &RP P XQW DQG 3 DWQHUERAERUMRQ : HZ RINHG FRVHO
Z VK RXU- ) HG 6HFXUW WP DQG QXP HIRXVFRP P XQW
SDWAZHY LOFOXGEQ) &KHUY + L@BFKRRO IMMPWEKHW + 1@
7RZ QKIS 5 HAUHDARQ &KHUY +LAYRZ QKIS 3RTFH . %%
&KHUWY + LOBRAFHUEOE &KHUY + L% VIDQAE / W/ HDJ XH
*9$$ - XVWQ7IP QI ) LWMBWXGHQW,1 & %DIHIBSRW3UP H
YOVHEDD+ HULY/&KLSV DQGP RH

« 0 HP RWE®I2 SHAQ &HHP RQ. 7KHGD NENHGRII Z MK DQ
RSHQQI FHUHP RQ. DARKHULY + L@ DW\) RRVED@BVIGLXP
| HDAUQJ VKH 3KLDGHSKLD ( DI BVP DWFRW6Z RRS | RTRZ HG
E\ DIX@GED R DIMGME FRP SHIIRQ

&RP P XQW ,P SDRW

e/ DUHWO LG $ VIDXQEF 3 DVFLSDVRQ 6HYHQWHQ YIMVIQJ
GHOUDARQVILRP VKHO LG $ VIDQAE UHJ LRQ SDWFLSDWAG
EUQILQ) P RHWDQ  DOMAL ViKH @I HVAHYHQAR GDVA

« SHFRUS/ RFDO HBUDARQ : HVHQW  GRFDCDMGMAV
P DUINQJ RXUDLI HVAGH®1 DARQLO VIKH HYHQW/ KIWRY

o ([ VMQWYH ( YHQM RWIY 7KH- && KRWHG  GHBUDARQ
KHDGVDQG DAMWEQN FRDFKHV \SHADVRWY DALRW
HI KWYHQXHV DQG YROQAMHY VHXQJ NRVKHU
P HDW

¢ 0 HVIFXGRXV3@QQQJ DQG3WHSDUMRQ 2 YHU  \HDWRI
SOQAQI Z HOQAIQVR SUHSDUQJ |RU DVKOMA FRDFKHV
YROQMHY DQG VSHAVIDVRYY SURGXAQY VWKLV VHRXUQD

HYHQMWVSRQRY DQGKRWIQY  VRXULDP HONV

0 LBMWRQHV

5 HFRUG %4 HDNLQU 7 RXUQDP HQW:  H
KRWHG VKH @ WD G $VDOUEO LQL
DQG- XQIRUO DFFDEL* DP HVVIRXUQDP HQW
VR GDVM

6DVXUED. ( YHQLQJ + DYGDMK 6HUYLFH
2YHU  SDWAHASDOW LQFOGIQI YIMVQ)

| DP 1aHV DAMACQGHG VKH 6DAUED. HYHQQJ
+ DYCDOK VHUEH

6VURQU &RP P WIH 6XSSRUN7KH HYHQW
Z DVVXSSRUMGE\ RXUDILI HW

FRP P WWHIQUHHQA HDWY Z VK NHA
-&& P HP EHYW Wil | DQGFRP P XQW
YROQWHY/



) MRHW

3 DINOVRQY/ &RQHARQ
6QDSVKRW

5DSIG* LRZ VK ,QMVHLI KW HDLY ViKH 3 DINQURQY/
&RQUHPMRQKDVH SDQGHG | LRP DMQI B GDQFH FDWIQR
VKH UHI LRQY/P RWAFRP SUHKHQUYH | MOHW Z HIDHW DQG
VXSSRUASLRILP | RUSHRS®! Z Vi 3 DINQVRQY/ DQG WHU
| DP LOHV 7KLVJ URZ VIK LH BPW ERVIK ViKH GHGIFDARQRI RXU
SDWRCDW WII | DQG ViH LOFUHDMQJ FRP P XQW QHHG I RU
VHVH VHOYEHV

( YIGHQFH %DVHG 6XSSRUNV: - KLB! VKH UMH 1Q 3 DINQVRQY
GDI QRVHVIVARQAHWQIQI Z HDUH SURXGVR SLRYIGH D
UHVHDURK EDVHG SLRILDP VKDWWHUYHV DV D YVBOUHVRXUFH

| RURXUFRP P XQW

([ SDQGEQI VR 1 HZ 3RSXOMRQV YXIGHQ) RQWKLY
VXAFHW Z HDUH @XQRKIQ) DQHZ LQVIDAYHVRR P HUH

0 HEFDO) IVQHWZ IViK VIKH 3 DINQVRQY &RQOHPRQ
FUHDAQJ DSWRIWLP VKDAH WQGVRXUSRYHQP RGHCRI

HYLGHCHRH EDVHG | MPHW VRADCARQHAIRQ DQG VXSSRUWV
VR RVHUP HGLFDCBRSXMRQV

0 LBMWRQHV

&RP P XQW 5HFRJQVIRQ 7K\ HDU RXUWDP Z DV
KRQRUHG Z Vi SUIRFOP DARQVIURP &KHUY + @ D\ RU

' DYIG) BIVKHUDQG WMH &0P GHQ&RXQW %RDGRI

&RP P MMRQHYGXUQJ 3DINQWRQY/S$ Z DIHOHWO RQAK
7RS ) LODDMW7KH 3 DINQRQY &RQOHARQZ DVQDP HG
DVRS VWQ | LODDA RUVKH/ LLH) IM@HWDQG + DP P HU
BWHQI WK ,P SDRAS Z DUBV UHFRJ Q] LQJ RXWVDQGLQJ
QRGBLRI P SDPNIQ GRFDTFRP P XQUHV

([ SHOW HDGHUKLS +HDG&RDFK 0 HDQHO0 RQBQDBIGD
5RANGVWDG, %R] LQ) FOW DWAKH  QMCDARQDO
&RQIHWRI 3DINQRQY' IMHDHDQGO RYHP HQW

" MRWEHW %0 0 HEFDO) IMPHWO DQDIHUO HIDQO DAYDQG
7WDIQHUS RE\ Q. DGHSUIHVHOMGVRRYHU 9 ILYXD

3K\ MFDOY KHDSIWW DQG3WRILDP 0 DQDJ HUO HIDQO DAY
DMAQGHG VIKH 3 DINQUVRQY) RXQGDARQ1 - 3$ / HDGHUKIS
6XP P MIQ/ DVOHIDV

&AQIADQ &RQUHAIRQY 2 XUP RQM® VXSSRUAI LRXS

| HDXUHG H SHIWIURP 8 3HQQ - H I HURQ &RRSHU %RWR
1 HXR®J\ DQG5XWHWY/+HDOK SURYIGIQ) P HP EHY/

Z WK IQYDXDE®! LOWI KW DQG J XIGDQRH

&RP P XQW ,P SDRW

3WRIWDP 5HDFK DQG ( QI DU HP HQW7KIV\ HDU RXU
SWRIDP VDQG FRP P XQW HYHQW UHDRKHG QHZ
KHIKWZ M{  3DUINQVRQY/ VSHALLF FDWHY RYHU

XQTXH LQGLYIGXDY SDMASDAQ) LQ1 MPHW
FOWHY VXSSRUA URXSV DQG HGXFDMRQDCSWRI P V
DQGZ HHNO FRP P XQFDARQZ MKQHDUWD ~ H
QHZ VBMWHUVXEVRUEHLY
) XQGUDIMQJ 6XFFHW 7KH QG$QOXDB2: 5 .
3DINQRQY: DO 5XQGUHZ P RUHWKDQ
SDWAASDQW  FRUSRUIDM\VSRQWRWY DG
I XQGUDIMQJ WP V 2 XUI LUAMHYHUBWMNH 2 XW
3DINQRQVYRZ @ ) XQGRUDIVHULDIVHG RYHU
DQG RXUDQQXDO DQAHIRU' RSDP IQH HYHQW
JHQHIDWAG P RUHWWDQ Z KI®I FRQOHPQJ XV
Z MK QHZ VSRQWRWY/Z KRVH P MMRQVD@ QZ VK RXU
SWRILDP
6L QU LFDQW LDQWS Z DUG : HZ HHDZ DUGHGD

FRP P XQW JWDQATURP ViKH 3 DINQVRQY/

) RXQGDARQVR @XQRK VIKUHH QHZ. SLRILEP V 0 1QGI XO
YODQFH 31Q) 3RQ | RU3DINQVRQY DQGY%4J IRU/ LLH
,QQRYDAVH3WRIWDP V : HKRWHGRGQHR! RQD |RXU
QDVRQYZ LGH J IDQAEDVHG SIBRWSLRI P VI RU7KH
7DQIR 7KHIS\ 3 IRMPWD UHVHDUAK EDVHG SUR LDP
XMQJ DGDSVMG $ LW HOACH VBQI R VR LP SUIRYH P RVRU
NG DQG TXDDW Rl @ H I RUSHRS®! Z Vi 3 DINQURQY
&RP P XQW ( QI DI HP HQW,Q6HSWAP EHU ZH
KRWHG WWH$ P HIFDQ3DINQVRQY' MDD
$WRADARQ $3' $ |RUD* RRG6VIDUNVSLRILDP
ZKFKGH Q-D®  SDWAASDOW



&DP S

- && &0OP SVDND HGE RUWG

6QDSVKRW

5HFRUG 6XP P HU( QUR@® HQW7KH - && &DP SVDW

0 HG RUG SLIRXGD Z HBRP HGDUHRUG FDP SHWY/
IRUBXP P HU P DINQJ VKH @ HFVAHQURT@ HQW
GDWQJ EDANVRR VIKH HDUD v

([ AV $ GYHQUKUH &RXUMHV 7KHVXP P HUKLI K@ KW
Z DVWKH ELDQG QHZ. KLIK DQG@RZ URSHVFRXUH

&DP SHWFIP EHGD | RRAWIRANZ DIDQDYLI DG HI KW
KLIK LRSHVHBP HQW'Z VK DWIDM Rl VIKH DWAVHD EHDA
VWP DQGHQW HGVE RQHZ ]IS @QHV 7TKH®Z URSHV
FRXUH DORZ HG FDP SHW/DV\ RXQJ DVM[ \ HDWRG VR
FRQTXHUI HDW/VIKURXJ K VHYHQ HBP HOWDQG D] IS &H
DERQI DFRQAQXRXVEHD, FRXUH

, QIAULDRQDOSRQQHAVIRQY ) RUVKH VHARQG
FROWPXVIYH VXP P HU WH - && &DP SVDAD HG RUG

ZHBRPHG  ,IDHRVMHQVVIKLRXJ K D SDWQHUKLS Z IVIK
WH- HZ MK $IHQR IRUMDHO-$), &DP SHY * HIKHU
SIRILP 2 YHUWHUVE R Z HHNWID.  VIKHVH FDP SHWY/

H SHUHQFHGFDP S @ HZ KI® EXICHQ) P HDQQJ I XO
FRQQHPRQVZ VK | DP LGHY DRIRW 6RXVIK - HIH\

&RP P XQW ,P SDRW

© HORP LQJ 1 HZ &DP SHW/ ,Q6XP P HU VKH
-&& &DP SVDA) HARWGZ HBRP HGRYHU  QHZ
FDP SHY P DQ. EHVE HHQWHDIHVRI  DQG
EXIGQI DVARQJ | RXQGDARQ | RUIXWKUH J URZ Vi
,QFOMYH3WRILDP P IQJ 7KH2 SHQ+HDUWV 2 SHQ
" RRWSWRIWDP SIRYIGHG DQLQFOMYHFDP S

H SHUHQFHIRUP RIHWDQ  FDP SHW/WKLY
VHDVRQ VXSSRUMGE\ RYHU  GHGIFDWG
DGYRFDWV P DNQJ VWH SLRIWP DP RGHORU

LOFOMRQIQVXP P HUFDP SV

0 LBMWRQHV

+ DAVRUF* (RZVIK &DP S + LIRS DQG&DP S 6KDBP

H SHUHQPHG XQSUHRHGHQWG WP P HU

SDWAASDARQ Z VK &DP S + LIRS UHFRWGIQJ IW

P RWAFLP SHUZ HH\WVHYHUDQG &0P S 6KD&RP

DRKIHYIQU IWKLI KHVAQXP EHYWMQRH

&DP S $ DLRQ* LIRZ VKK &P S $ DUIRQH SHUHQRHG

W@ HWWXP P HUQQHDUWD  \ HDWY Z HBRP Q)

FDP SHWY/

/ HDGHUKIS SHHQARQ 2 YHU Rl RXU

GDGHUKIS WP UHWLCHG | LRP R

$P RQ VKHVH GHGFDWG \WII | P HP EHWY/

FHBEWDWG P IBMRQH\ HDY P DINQI WHU VKK
W RU VIK\VXP P HUZ RINQJ DAFDP S



( DD &KLEEKRRG ( GXFDARQ

6QDSWKRW

6VURQJ 6FKRRO< HDU( QLR@® HQWS VWKH WIRIRI

WH s VAKRRO HDU Z HHQUR®DG

WXGHOWV IGFOGQ] 1IQDQV  VRGEBLY DG
SUHMKRROLY

6XFFHW XOBXP P HU&DP S : HZ HBRP HG

FDP SHWVRR RXU( && 6XP P HU&DP S 1Q

YXIAEQ) VKH <HDU$ KHDG Z VK 3XUBRWH : H@RN

| RZ DUG VR DQIQRHGE® VAKRRO HDU

ZIVK3WH. 1IHGWSVRI 5RWK + DKDQDK DSS®I

SIFNQI DQG/ DJ %2 P HUDWAKH - && &DP SVDW

0 HGRWG FRADERWDAQ) RQDQDQQXDA RRG GUYH

ZIVK-) & DQGH SRUQI QHZ HBRYHVZ VK P XE

DQG- XGDIFD

&RP P XQW ,P SDFW

SHBEWDWQ - HZ VK + RAGD\ V 2 XU( &&
| DP LOHVFDP HVRI HIKHUVIR FHBEWDM

P DQ - HZ MK KRIGD\ V IQFOGQ)
&KDQXNNDK DQG 3 DWRYHUSHU RUP DQAHV
Z HH\® 6KDEEDWSVURHBEUDMRQY DQG D
| HWIYH3XUP SDUDGH DURXQG VIH - &&
6XP P HU) XQDQG ( QUFKP HQW2 XU
\VXP P HUFDP SHYHQWR\ HG H AVIQY

H SHUHQRHV LQFOXGIQJ D SOQHVIDUXP
YIMWEXEE®IVKRZ SHMQJ ] RR P DILF
\KRZ DQGWHDWIRP 0 U 6RIWHDQG

. RQD,H

2 SHQQJ ' RRWIRULHZ ) DP LlGHV : H
ZHBPRPHG HIGURQIWRP QZ

| DP LQHVVRR RXU- && ( DU &KITKRRG
SWIRIUP GXUQI VIKH VAKRRO
\ HDU SIRYIGIQJ DQHQAI SRIQANIQR RXU
HOALH FRP P XQW

0 LBMWRQHV

. LQGHLI DUMQ 5HDG\ * LDGXDVWAV ,Q- XQH
SUHMKRRBLYJ LDGXDWAG | X@ SUHSDUHG VR WUV
. LQGHI DUMQ
: HHNO 6KDEEDWEHBEUDMRQY 2 XUHALH VAKRRO
FDP HVRI HVIKHUVRR FHOEWDM 6KDEEDARQ ) UGD\ V
VKURXJ KRXVWIKH \ HDU
6VIDI | 5 HVHQURQ 2 XUIQRHGLE®I WII | UIHVUQHG
ZMKD  UHWIQUWRQUDM DQGFHBEWDMGZ RIN
DQQYHUDUHVIQFOGIQ)  \ HDW VE R WDFKHWRI

\ HDW VE RWDFKHWR!  \ HDW DQGRQH
WDFKHUR  \ HD/



" IVDELOW 6 HUYLEHV

6 QDSVKRW

([ SDQGHG' IVDELAW 6HWIFHV 7KH' IVDELOWV
BHUMEHY' HSDWP HQAQRZ HQFRP SDWHVD®

" IVDELOV 6HWMEHV'3 LRI FVMRQDY DRURWRXUI DP L
Rl DIHQAHV 7KLY H SDOURQLQFOXGHG VWH | LUMHYHU
P RQ/K RQJ FDBIQGDUR! DRAYIVIHV GXUQJ - HZ MK

" IVDELMAHV $Z DIHGHW $ FRHSVBQRH DQG, FOMRQ
0 ROK DMDPAQI RYHU  SDWIASDQVVR

HGXFDARQDOMP LD/ DQG SURIUDP V
2 SHQ+HDUV 2 SHQ' RRU/6FKRRC2 EVHUYDARQY

" IVDELON 6HYBHV\WII | FRP SGMAG P RUHVIKDQ
VAKRROREVHIYDARQV | RUVKH 2 SHQ+ HDUV 2 SHQ

" RRWSWRIWDP  7KHVH YMWDTRZ Wil | VIR DWHW
Z KHVIKHUD FKIGS LV D SRWAQADCP DVRK | RUVIKH
SWRIWDP  HQUXUQ) HDRK FOP SHUJ RHVVIKURXIK D
WHRURXJ K HYDOXDWRQ SURFHW

$ GXO\8 LRI LDP P LQJ DQG ( QI DIHP HQW2 YHU
DGXOV SDMASDWGIQRXU:  HGQHVED: 1 LIKWDW
WH- SURILDP V HQW\ 1QJ VRADIDQG LHAHDARQDO
DRVYMEHV VMDAIQFOXGHG YWXDADQG SHURWP 1QJ DUV
\SRUV DQG GDQRH

&RP P XQW ,P SDRW

7HW1RURQ3XUP &MWF $ KL K@ KWZ DVVIKH

7HW1 RURQ3XUP &MWME DQH AVQ) HYHQQ) Z MK RYHU
SO HYDQG YROQWAHY 7KH HYHQAKRQRWY 7HW

1 RWRQ DSDAHDQGNQG Z RP DQZ Vi D FRQUI LRXV

\P LB Z KRVH I DP O FHBEWDMVKHUP HP RU VKURXJ K VKLY

VR | XCBXUP WDGIMRQ! LGHIG Z IV 1 XQ | UHQGY EDVNHVED®D

DQGFRP P XQW

) L 6FHHQLQ) | RUS$ Z DUHQHW ' IVDELOW 6HIMEHV

VAHHQHG 3DWIEH 7KHO RYIH I RUP RUHVKDQ

DMAQGHHV DAIAKH - RQDWMDQBLQD, YXIGHQ) 7KH

GRAXP HQEU | RARZ V3 DAMFH - HMAUDQG KHUSDWQHU

* DU : IANKDP Z KR QDYLI DA ViH pP DULIDI H SHQDOVY

VKDAD | HAW.J RYHUQP HOWEHQH W KL KQJ KVQJ VKHU

I LJ KW RUP DULID) H HT XDOW DQG GIVDELOW W KW

, QFOMYH YDVNHVEDQ HDIXH 2 QHRI RXUBRQIHVW

WIQGEQ) ' IVDELOW 6HYIFHVSURI LDP V ViKH YOWNHVEDD

/HOXH HUDIHGRYHU  \ RXQJ DGXOVZ IViK GlL | HUQJ

GMVOELMAHV VKLY SDWN HDU 7KHSURIDP LY VXSSRUMG E\
YROQWAHY Z KR VHUYH DV FRDFKHV DQG SHHUS@\ HWY/

0 LBMWRQHV

BHQRU ) UHQGO &RP P XQW ' D\ ) RUWH I LUAV
WP H &RP P XQW' D\ LQFOGHGDVHQWRY | UHQGD
[IOWMKRXUDIRZ Q) QHXURGLYHUH LQGIYIGXDYVR
| XQD SDUAASDM LOVKLY - && KDT® DINHYHQW
$GDSVYH6Z P 7HDP 5 HYLYDO$ | UD KIDVXV
MQH VKH 6 DQGEDUBKDUNY DGDSYH \Z P
WLP UHWIMG 2 XUVZ LP P HY SDESDMG
LOFOMYHO LQD- DQXDU VZ 1P P HHWDERQI MGH VIKH
6KDUW\Z [P \WDP

$&+D 6TXDG<HDU( QG&HBHEUMRQ 7R

FX® LQDWAVKH\ HDU VKH$ &+ D 6TXDG KHG DWDP
EDQTXHWDMAQGHGE\ RYHU S\ HY FRDFKHV
DQG YROQAMHLY 7KH HYHQAT HDWUHG GLQQHUDQG DQ
OZ DUBVAHHP RQ. P DGH SRWE®! VIKURXJ K VIKH
JHHRVW Rl $ @QY6XP HQ HIB YIDVKH/ VD

YOXP HQ H® 6SHADAL HHGV( QGRZ P HQW XQG

Z KIFK FROAQXHVVRR VIXSSRUADQG HBIYDVA ViKH
SWRIWDP HDAK\ HDU



6 QDSVKRW

1 HZ $GXOY YHQQI 3LRIWDP  7KIV\ HDU VKH $ GXQV

( QUEKP HQW HSDURP HWDXQRKHG D QHZ HYHQQJ
SIRIDP VKH &HQMUIRU/ HDLQQ)  * IRZ W RI 1 HUQY
HQJ DI LQ) HEXFDWRQDADQG HQUEKP HOARSSRUXQVIHV | RU
DGXOV
([SDQGHG  / XQFK 3WRIWDP  7KH GHSDUWR HOW
IOMDWMGD-&8  / XQFK SLIRIWDP RQO RQGD\ VR
FRP S®P HOWKH &0P GHQ&RXQW :  HGQHVED, s) UGD,
OXQFKHVDQG SURYIGH DEGIMRQDCIRSVIRQV I RUQRQ &DP GHQ
&RXQW SDWASDQVRQ:  HGQHVGED, VDQG) UGD\ V
) @IVKLS ( YHQW +LIKQ KWIQFOGHG:  HIDHW
5HP DIIQHG VKH&/ * NENRI1 | HDWUQJ - RDQ/ XQGHQ
DQGKHDOIK Z RIWKRSVZ MK RYHU ~ DVMIQGHHV $ 7DV
Rl 0 HAVMULDQHDQ DFRRNQ) GHP RQMDARQ DG VIDAMQ]
ZIMK  SDWAASDQW &DP S 61P FKD DVIKUHH GD\
/ LHRQJ / HDLQQJ SLRIWP 1RU  DMHQGHHVIQFOXGIQJ D
WIS VRVKH: HWP DQ1 DARQDAD XVHXP RI $P HUFDQ
-HZ K + IWRY * IDQGSDUHQW!' D VHUNQJ P RUHVKDQ
JUDQGSDUHOW DQG J LDQGRKIABHQ DQG VKH $ GXAV
(QGRI 6XP P HUBRADOHRXU Z VMK RYHU ~ SDWARLSDQWV
1 HZ 3WRIWDP VIRUGHQRUS | | LADWAO HP EHW/ : H
LOARGXFHG P HQIBCDHURELFV <IGGWK FDMHV DQG
HQKDQAHG\ RID H SDQGIQJ RXURI 1 HUQI VI RUVHQRU
SDUAASDOW

&RP P XQW ,P SDRW

BHUMQI BHQLRW/ 7KURXIK / XQFK 3LRIWDP V 7KH- &&
OQFK SIRIUDP FROAQXHVVR SLRYLIGH FUMFDO/RADO
DQG FRP P XQW HQJ DI HP HOARSSRUMXQMEV | RU
VHQRWZ KR P LJ KWRWHLZ IMH EH MRDWG

' HGLFDVIAG 9 ROXQUWAHUB XSSRUN/ XQFK YROQAMHLY
FRQMEXVHA VIKUHH GD\ VD Z HHN HQUXUQJ VIKH SLR LDP
XQVWP RRMO® DQG SDWAASDOW DUH Z HOFDUHG | RU
&RP P XQW 3 DWQHUKLSY 7KH$ GXE\ QUEKP HQW

' HSDWP HQADPAYHD VXSSRUVWKH- HZ MK : DU

9 HWALDQV 6RXVIK - HIH 0 HQW&OE DQGWH. DY - &&
&RXSBVE&OE | RWAIQ) WRQI FRP P XQW
FRQQHPIRQY

0 LOMRQHV

BXQED $ GYHQUH $ PVYIVIHV ) RUVKH | LAV
WP HVKW\ HDU Z HRI I HUIHG 6XQGD. DGYHQMUH
DRAYMAV IQFOXGIQI) ND\ DNQJ DQG KINQJ
VXSSRUMGE\ Wil | DQG YROQWAHY

3RSX@U( YHQQI &RRNIQI &@MWHV ( YHQAQJ
FRRNLQI FIWHV| RFXVHG RQ KHDOM)

0 HAVAUDQHDQ FXIMQH Z HHRI THHG

VKURXJ KRXVWH \ HDUDQG DMDRMAG VARQJ
SDWAASDARQ

&KDW([ HFAMHIRU  &KDWUH HAVH FDWHY
IRUDGXOV  DHRIIHHGVKUHH P HVDZ HHN
DQG FRQAQXH VR XQ QHDURUDW X@FDSDAW
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6 QDSVKRW &RP P XQW ,P SDFW
* / HDGHUKLS 3LRIDP V « ([ SDQEQI 7HHQ( QI DIHP HQW7KWRXIK
o 6HHG (LKW WKDQG ViK JUWDGHJWDGXDAMVILRP -7HHQ  DQGRXUI @I \KLS HYHQW Z HUHDRKHG

I LYH GlL I HHQAWKRRY IOFOGQ) . %6 IDMHGRYHU
| RUVKH 9 RRUIKHHV'$ QP D2 LSKDQDIH

o SRRW  7KUHHKLIK® P RAYDWG WHQVFHDMG D

WHQ BIG P HQBCKHDOK Z HEVIVA HYROMQD LOVR ViKH

-7THHQ 0 HQ/O+ HDWIK &RP P IMWH 7KH SURJ LDP

WVIWRZ IQ) Z IVK | LYH WAHQV HQUREBIG | RUQH W HDU D

UMVLQQ) | URP VIKH SUHYIRXVA HDU JWDGHV s

e BRADGBLRIWP V

o 7HHQIDFMRQ' DV $YHIUHG  WHQVSHUMHWRQ
SWRYIGQ) P HDQIQJ | XOVAKRR®YRXV H SHUHQRHV
DQG | IHGB WISV

o &OEBRGD $ FOVXDZ HHND KDQI RXW RUAHQV DI HV

s DHDIIQ)  WHQVSHUMHWRQ RITHHGIUHH
WR- && P HP EHYDVDP HP EHUKIS SHIN

e ) @IKIS ( YHOW

o $QUH) WDQN) IHB7US s $SUO WHQV DRQJ
Z IV WH BKIQBKIQIP  YIMWHAG 1 <&/ &HQMUI RU
-HZ K + IWRY. VKH WS Z DV HDWUHG LQWKH - HZ K
&RP P XQW 9RIFH

o  &KDIDK DQG+RRSV's - DOXDUY 0/.' D
\RX\W DIHV s SDWAFSDWAG LQ EDVNHVEDTDQG
JIMQJ IQSDWGHIKIS Z MK - ) &6 %4-WA DQG 3HWAU
) MKHU) RRG3DQM DQG) MHW @ HApHW
GRODAQJ RYHU  FKDADK VR | P IGHVIQQHHG

o &KHHG &KDOXNDK DQG+RW KHHD s' HAHP EHU

| DP LOHVNRLQHG | RUJ DP HV NQGCHW
SURMIPV DQGFRP P XQW VXSSRUNRU,' ) VRAEEHWY
DQG | DP I@HVIP SDRMGE\ 2 FREHU

1HZ +WK' HPDQG3WRIWPV

o $P HUFDQ5HG&RWYDE\ MWQ) 7WDIQQ) 1 RZ IQIW
WILG VREG RAWHWMRQ SIRIGQI D\ HDU
EDE\ MWQJ FHWIIFDARQDQGD  \ HDU&35 $(*
FHOMLFDARQIRUDIHV s

o B6FKRR@/2 X\W/HHQODFDMRQ' DV ' HMIQHGVR P HHW

VWHCQHHG I RUHQI DI 1IQ) DI H DSSURSUDVA
SWRIWDP P 1QJ | RUP IGCBI VFKRROMHQY DIHV s
RQGD VRII IIRP VFKRRO

QHZ VWHQVWKIV\ HDU

« 6LIQDVKWH3LRIWDP VDQG( YHQW 1 HZ
SDWAASDOW HQJ DI HG LQWKH $ QQH) DQN) HTB 7US
&KDADK DQG + RRSVHYHQWS P HUFDQ5 HG &LRW
YOE\ WY 7WDIQQ) &KHVHG &KDQXNDK DQG+ RW
© KHHQ HYHQW7HHQODFDMRQ' DV 6HHG  DQG
5RRW  / HDGHUKLS &RKRUNV DQGVIKH - 7HHQ
0 HQVEOH HDOK &RP P WH

0 LBMRQHV

e 7HHQ/ RXQIH* LDQG2 SHAQ) : HOXQRKHGD
GHAFDMG | X@ UH XUEIVKHG VSDFH | RUWAHQV DI HV
s VRUHD[ SO JOP HY GRKRP HZ RWN DQG
FRQQHPAZ IVIK SHHWY
« ( GXFDVIRQDOB DWQHUKLS 7KH 7HHQ( QI DIHP HQW
" HSDUWR HQASDUWAZHIHG Z VK + XQUQIVRQ/ HDLQQJ
&HOMUVR RI | HUZ RIWKRSVRQ6$7 $&7

SUHSDUDARQ WXG WN.@Y DQG QDYLI DAWQJ VKH KLIK
VAKRRGFR@ H WDQUMRQ
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6 QDSVKRW

6VURQJ YXMOHW* LRZ VK ,QRXUI LUK X@ HDUR
EXVQHW Z H LQRIHDVHG DYHUDI H WDQUDPMRQY'SHUGD!, E\

( YHQABXSSRUADQG &DWAUQ) : HVXSSRUMG QXP HIRXV
HYHQW DRIRWRXU- HZ MK ) HGHUDARQDQG) CP [® R
$JHQAHV FDAMUQ) | RUSURILDP VXK DV%AURDGZ D\

/,9( -)1$ 6XP P IW- && &DUQR 1 LJKW7KH3DINQRQY
&RQUHARQ:  LQMUBRADO7KH3IQN3DW -) (' 6VE|
+RIGD\ / XQFK DQG&DI A ( XURSD+ DQXNNDK / XQFK

. RVKHUO HDA&DI A 7UIDOMMRQ :  HDUHLQWKH 1 LQDO
SKDVHVRI WDQUMRQQJ [RP D. RKHU' DI &DIAVRD

. RWKHUO HDW&DI A Z KIFK Z L@RI | HUH SDQGHG P HQX
RSVIRQV 6KDEEDAP HDY DQG DQ HQKDQRHG FOWAUQY)

P HX

&RP P XQW ,P SDFW

3DUQHUAKLS Z VK $ GXQV D\ 3WRIWDP : H
SDWQHIHG Z MK VKH$ GXOV D 3URIWDP DVWAKH
- RODMDQBIQD. 9XITHQJ VIR SURYIGH OXQFK | RU
SDWAASDOW

&DP GHQ&RXQW / XQFK 3LRIWDP : H
RITHHGKHDOM\ . RVKHUP HDW\VKUHH WP HV
SHUZ HHN DAD UHGXFHG FRVW RUDGX@VRYHU
VKURXJ K VIKH &DP GHQ&RXQW / XQFK 3URJLDP

0 LBMRQHV

o &RITHH6D®V 2 YHUWH SDWN HDU Z H\VRG
FXSVRI FRITHH

e  %4HDNIDWWWAP V : HWHIHG
EUHDN DWIVIAP VVIR RXURXWRP HY/

o [ XQFK,WHP V 2 XUWDP SWRYIGHG
QK WA VVURXI KRXWIMH\ HDU

e 6CDAN,WPV : HRIIHHG VCOAN
MAP VVR RXUJ XHW
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$EERW

5 REHWID DQG $ WMXUS EUDP RZ WY
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$PURQ. DIDM
$PMRQ3DN,QF
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YDQQHW LRXS

YDUDG $P\ . DSOQ) P O

( QGRZ P HQW XQG
91YIDQDQG$ QGLHZ YDUOHW
1 DGR DQG 5 REHWWDUN
YRQQHH YD 1Q
60P XHOUHANHU
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5REHWDQG$EE\ %4HMmI N
" RQQD DQG 5 LFKDUG YHD
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$ ®{ DQGHUDQG$ OVH %I HU
%HNDGID
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0 LFKDHCDQG 7DD YHWP DQ
%W DQGO LORQ. DI}/ - &&

( QGRZ P HQN XQG
UDAPDQ &R F
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$ UPIQH DQG $ MQURFKHU
" RQQD DQG 6WWSKHQ Y6BRAKHU

%XH+ DYHQO DWDIHDQGYRG Z RN
Y%XP HQHG/ HQ . WD\ HEHJ 6Z P

$FGHP\ ( QGRZ P HQN XQG
UDIUYRIRAK
/ DZ UHQPH %4.DGBA
' DYIG DQG %4 HQGD%4.DQG
60P XHODOG < YRQCHYADOG
* DU DQG 6WWASKDQH %DYHWP DQ
%RDGZ D\ &DIHV
0 LFKHI %4RGN
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5 IFKDUG YRR\
5RQDT Y4 RRNV
YXAKDQDQ, JHUR® 5RRQH 3&
. DUHQUXAN
. D\HDQG 3DXO/XQNIQ
0 O LOHDQG' DYIG %XV
$CP 9BWHU
&DP S* IHHQ/ DQH
&DSIVPO HYHRSHWY/ / / &
5R] DQQH&DSXVR
0 LFKHTI &DUHD ) RWHAU
VDU &KDRI N

6 SROVRW

60JHDQG- RWK &KDERI N\

&KDWBVS (VK OXP HQHG 0 HP RUD
( QGRZ P HQW XQG

+ DUWIHDQG 5 RQD@ &KHMQ

&\ QMID &KRGRV

&KW NDQMHP XP * LHHQ

&IMIQ&RRSHIP DQ$GYMNRY/ / / &

+DYH &RKHQ

6\ ELCDQGO IFKDHORRKHQ

- RKQ&RQHD®

&HAID DQG 1 IFKROV&RQQRU

$OVDDQG$ P &RRSHU

6VIDQBA DQG- RGL&RRSHU

/ MD&RUDQR

- DQIFH &RUM]

&UHDWYH 3UQW LRXS

- DOHV&UH\VSL

EXWRP 7 WDYHBHWEHY ,QF
YOUEDD' DQH

0 DINDQGO DUHY ' DQQHQEDXP
' DKIQ) T MIQV ,QF

) DQAQHDQG6VEQBA ' DYIG

' DVIG. HWIK* HWKHQ QGRZ P HQW XQG

' DYIVEKDUVZE®! ) RXQEDRQ

' DYIV( QMBUMHV

" HERUK + HDUADQG/ XQJ &HQWAU

' (/ 0 RVRU} HG 6ROMIRQV

$DURQDQG/ HVIH' HONHU

$QMRQ ' HBDQAY

" HVP RQH &RQWXPRQ

-DP HV' HYHUHDX

' %0+ +RTBQV// &

1IN RID

/ HZIVDQGO IND' RQHU

+HDMHU XERY

" \QCP IF/ DQIXDIH6HWMFHV / / &

( DIQVEKHYLROW

(17 DQG$ @I\ $WRADMAV

* DYIQ( WDGD
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